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TOGETHER with all and singular the rights, members. hereditenents amd sppurtenanos to the sene talonzing or moany wWad
incident or appertaining, induding 2ll builtin sthve and refrigerators, hesting sir comebitionma plimbog ated el tres] tntnre wall .
to wall carpeting, femes and gates. and any other eqnipuent or fistizes now of boreaiter sitecbal oonoded o fittal o o0 et
it being the intention of the paties hereto that all such fivtures and euipnant, ot et than Loschobt furntore, boe cumatbooad o part of
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l_ the realty.
TO HAVE AND TO HOLD ali and singular the said premises unto the Mortgager, its suconsirs atad assizns forever. I

The Mortgagor represents and warrants that said Morteagor is seired of the abuse desuntan] premnises i foe simuple zbselute; that
the above described premises are free and dkar of all Licns or other eraumbraracs: that the Moztzazor is Linfully empuacral to con-
vey or enciimber the same; and that the Mortgayor will forever defemd the <cid premises unto the Sortgaen, s sucuesons aral assizis,

from amd agairst the Mortgagor and every person whomsoover Lawfully (Laiming or to deim the ssine or any part therout.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the prircipa) aned interest on the indebtalpess evidenand by said promisory oote at the
tiznes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional swns which may be zdvarced hereafter, 2t the option of the
Mortzagee. for the payment of taves, or public assessiments, hazard insurance preminmns, repairs or other such purposes pursant to the
provisions of this mortgage, and also for any loans or advances that ray hereafter be made by the Mortzagoe to the Motaazor uneler
the aithority of Sec. 45-33, 1962 Code of laws of South Carolina, a» amendal, or similar statute. and Gl seas so achvanged shall bear
interest at the same rate of rates as that provided in said note unless otherwise agread upon by the partios amed shall be payable ot the
demars] of the Mortgagee, unkss otherwise provided in writing.

ter to ba ﬁtt‘t(‘.‘. insured

3. That Mostgagor will keep the inmiprovensents on the mortzaged premnises, whether rsoa existing or hereaf
sgairst Joss by fire, windstorm and other hazards in a sum rot Jess thun the halarce due hereursder 2t oam toe ared in a3 Giopeny o
cutnpunies =oceplable to the Mortzagee, and Mortgagor does hereby assign the policy of policies of insuraax to the Mertzagee ard
axzsees that all such policies shall be beld by the Mostgagee should it so require and shall irchede doss parable cluney in koo of the
Mortgazee, and in the event of Joss, Mortgagor will give immediate rotice thereof to the Mortyazee by reginteral ). 2l should the
Mortgazor at any tine fail to keep said premises insured or fail to pay the premiurs for siich insnrence, then the Mortzagoe nay 2ise
such improsvinents o be insured in the nane of the Mortzagor and reimburse itself for the voot of such imnrerac, with mterest as
hereinabove provided.

$. That the Mortzagor will keep all improvements upon the mortgazed premises in cood repair, ar<d shoald Mertzazor fadl to do
so. the Mortzagee inay. at its oplion, enter upon said premises and make whatever repans are nevessany ard charge the aypanses for sixch
repairs to the mortgaze debt and collect the same under this mortgaze. with interest as hercimbove provideal.

5. That the Morlzagee may at any time require the issuance and maintenance of insurarce upon the hfe of 2uy person oblizated #
under the indebtedrness secured hereby in a sum sufficient to pay the mortgage debt. with the Morttazer as boerofiviary, ad it the S
ﬁzegmums are not othernise paid, the Mortgagee may pay said premiums ard any amount so paid shall bevoure a part of the mortgaze

t. . .

6. That Mortgasor agrees to pay all taxes and other public assessments levied azainst the mortgazed premises on or_befose the
disce dates thereof and to exhibit the receipts therefor at the offices of the Mortvager immediately upon payment, and should the Moxt-
zagor fail to pay such taves and assessinents when the same shall fall due, the Mortgagee mas, at its oplion. pay the sanw and charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above prosided.

7. That if this mortgage secures a “construction loan”, the Mortzazos agrees that the principal amosnt of the indebtedress hereby

secured shall be dishursed to the Mortgagor in periodic pavments, as coistriction progresses, in accordance with the terms and condi-

tions of a2 Cosistruction Loan Agreement which is separately executed bt is made 2 part of this morteage and ircorporated herein by
reference.

§. That the Mostzagor will rot further encumber the premnises above describeed. without the prior consent of the Mortgagee, and
§h0u!d .lhe Mortgagor so encumber such premises, the Mortgagee may. at its option. declare the Mdebtedress herchby secured to be
: immediately due and payable and may institute any proceedings necessary to collevt said indebtedness.
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9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Converance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchases shall be revjuired to file with the Aswociation an
application for an assumption of the mortizage indebtedress, pay the reasonable cost as required by the Associztion for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for TFitle. or Devd of Convevarce, ard have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
murm rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rale as may
be determined by the Association. The Association will notify the Mortagor or his purchaser of the new inteiest rate and monthly pay-
ments. and will mail kim a rew passbook. Should the Mortgagor, or his Purchaser, fai! to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may dedlare the indebtedness hereby wevred to be immedistely due ard pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as du:e on the promissory rote and the same shall be
unpaid for a period of thisty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortuagee. at its oplion. may wnte tu the Mortgazor at his Lt known
address giving him thirty (30) days in which to rectify the said default and should the Mortzaxor fail to rectily said default within the
said thirty days. the Mortgagee, may. at its option. increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pemiitted to be charged at that time by applicable Sonth Cavolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjusted accordingly. ,

11. That should the Mortzagor fail to make pay raents of principal and interext s die on the promissory note anl <hould any monthly 1
installment become past due for 2 period in excrss of 13 days, the Mortwazer may collect a “Late charze” ot to exceed an amoust
enual to five {57%) per centum of any such past due installment in order to cover the extia expense incident to the handling of such ¥
delinquent payments. - . : :

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assiuns. all the rents. issues. and profits accruing from :
the mortgaged premises. retaining the right to collect the same so lone as the debt hereby secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire irsnrance preminns, be past due and unpaid. the Mortgagee . ‘¥
may without notice or further proceedings take over the mortgaged premises, if they shall be occnpied by a tenant or tepants.
coltect szid rents and profits and apply the same to the indehtedness herely secured. withont lizhility to account for amthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. npon renquest by Mortzagee. to . e
make all rental payments direct to the Morigagee withont liability to the Mortcager. until notificd to the contrary by the Mortgagee: i
and should said premises at the time of such default be occupied by the Martzagor, the Maostwarzee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applving said rents, after pay-
inﬁ elcl:zd cost of collection, to the mortgage debt without liability t» acconnt for anything more than the tents and profits actually
o ) :

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Mortgagtee, on the first day of each month until the it
note secnred hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum : ;
equal to the premiums that will nest become due and payable on policies of mortgage guaranty insurance Gf applicable), fire and other .
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mottgaved premises (all as estimated by :
the Mortgagee ) less afl sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when ¥
such premiums. taves. and assessments will be due and payable. such sums to he hekl by Mortaagee to pay caid premiums, taxes an 3
§pccial assessments. Should these payments exceed the amonnt of payments actnally made by the Mortwagee for taves, assessments, or i
insurance premiums, the excess may be creditedd by the Mortgagee on subseqjent payments to be made by the Mortgagor: if. however.
saicd sums shall be insufficient to make said payments when the same shall hecome due and payable. the Morteagor shall pay to the

L Mortgagee any amounts necessary to make up the deficiency. The Mortzagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage wvaranty or similar insnrance if applicable} covering the balance J
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium regquired for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the marteage debit. in which event the Mortvagor shall
repay to Mortgagee such preminm payvment, with interest. at the rate spedifiad in said promissory note, in cqual monthly installments
over the remaining pavinent pertod.
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